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Teva's Safe Harbor Statement under the U. S. Private Securities Litigation Reform Act of 1995:  
This release contains forward-looking statements, which express the current beliefs and expectations of 
management. Such statements are based on management's current beliefs and expectations and involve a 
number of known and unknown risks and uncertainties that could cause our future results, performance or 
achievements to differ significantly from the results, performance or achievements expressed or implied by such 
forward-looking statements. Important factors that could cause or contribute to such differences include risks 
relating to: our ability to successfully develop and commercialize additional pharmaceutical products, the 
introduction of competing generic equivalents, the extent to which we may obtain U.S. market exclusivity for 
certain of our new generic products and regulatory changes that may prevent us from utilizing exclusivity periods, 
competition from brand-name companies that are under increased pressure to counter generic products, or 
competitors that seek to delay the introduction of generic products, the impact of consolidation of our distributors 
and customers, potential liability for sales of generic products prior to a final resolution of outstanding patent 
litigation, including that relating to the generic versions of Neurontin®, Lotrel® and Protonix®, the effects of 
competition on our innovative products, especially Copaxone® sales, the impact of pharmaceutical industry 
regulation and pending legislation that could affect the pharmaceutical industry, the difficulty of predicting U.S. 
Food and Drug Administration, European Medicines Agency and other regulatory authority approvals, the 
regulatory environment and changes in the health policies and structures of various countries, our ability to 
achieve expected results though our innovative R&D efforts, our ability to successfully identify, consummate and 
integrate acquisitions, including the integration of Barr Pharmaceuticals Inc., potential exposure to product liability 
claims to the extent not covered by insurance, dependence on the effectiveness of our patents and other 
protections for innovative products, significant operations worldwide that may be adversely affected by terrorism, 
political or economical instability or major hostilities, supply interruptions or delays that could result from the 
complex manufacturing of our products and our global supply chain, environmental risks, fluctuations in currency, 
exchange and interest rates, and other factors that are discussed in this report and in our other filings with the 
U.S. Securities and Exchange Commission ("SEC"). 
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�� Teva Pharmaceutical Industries Limited

Consolidated Statements of Income (Loss)
(Unaudited, U.S Dollars in millions, except earnings (loss) per share)

2008 2007 2008 2007
NET SALES               2,848               2,576             11,085               9,408
COST OF SALES               1,249               1,229               5,117               4,531
GROSS PROFIT               1,599               1,347               5,968               4,877
RESEARCH AND DEVELOPMENT EXPENSES                  215                  168                  786                  581
SELLING AND MARKETING                  498                  355               1,842               1,264
GENERAL AND ADMINISTRATIVE                   182                  163                  669                  637
ACQUISITION OF R&D IN PROCESS                  992  -               1,402  - 
IMPAIRMENT OF INTANGIBLE ASSETS AND LEGAL SETTLEMENTS                  124                     -                    124                     -   
OPERATING INCOME (LOSS)                 (412)                  661               1,145               2,395
FINANCIAL EXPENSES  – net                  296                      3                  318                    42
INCOME (LOSS) BEFORE INCOME TAXES                 (708)                  658                  827               2,353
PROVISION FOR INCOME TAXES                   (23)                    84                  185                  397

                (685)                  574                  642               1,956

SHARE IN LOSSES OF ASSOCIATED COMPANIES– net                      1                      5                      1                      3
MINORITY INTERESTS – net                      2                     (1)                      6                      1
NET INCOME (LOSS)                 (688)                  570                  635               1,952

EARNINGS (LOSS) PER SHARE:                                           Basic    ($) (0.88)              0.74                0.81                2.54                
                                                                                          Diluted ($) (0.88)              0.69                0.78                2.38                
WEIGHTED AVERAGE NUMBER OF SHARES:   Basic 785                 774                 780                 768                 
                                                                                        Diluted 785                 834                 820                 830                 

NON-GAAP NET INCOME:* 634                 570                 2,374              1,952              

NON-GAAP EARNINGS PER SHARE:*                  Basic    ($) 0.81                0.74                3.04                2.54                
                                                                                         Diluted ($) 0.76                0.69                2.86                2.38                

WEIGHTED AVERAGE NUMBER OF SHARES:   Basic 785                 774                 780                 768                 
                                                                                         Diluted 838                 834                 837                 830                 

* See reconciliation attached

Three Months Ended
December 31,

Twelve Months Ended
December 31,



�� Teva Pharmaceutical Industries Limited

Condensed Balance Sheets 
(Unaudited, U.S Dollars in millions)

December 31, December 31,
2008 2007

ASSETS

CURRENT ASSETS                   11,426                     9,859

INVESTMENTS & OTHER ASSETS                        901                        712

FIXED ASSETS – net                     3,699                     2,515

INTANGIBLE ASSETS - net                     4,581                     1,919

GOODWILL                   12,297                     8,407
TOTAL ASSETS                   32,904                   23,412

LIABILITIES AND SHAREHOLDERS’ EQUITY

CURRENT LIABILITIES                     8,481                     5,371

LONG-TERM LIABILITIES                     8,063                     4,281

MINORITY INTERESTS                          60                          36

SHAREHOLDERS’ EQUITY                   16,300                   13,724
TOTAL LIABILITIES & SHAREHOLDERS’ EQUITY                   32,904                   23,412



A Teva Pharmaceutical Industries Limited  

Reconciliation between U.S. GAAP and Non-GAAP Net Income (Loss)
(Unaudited, U.S Dollars in millions, except earnings (loss) per share)

2008 2007 2008 2007
REPORTED NET INCOME (LOSS)              ( 688)              570               635              1 ,952
INVENTORY STEP-UP  -   -                   5  - 
ACQUISITION OF R&D IN PROCESS                992  -            1 ,402  - 
IMPAIRMENT OF INTANGIBLE ASSETS AND OTHER                107  -               107  - 
LEGAL SETTLEMENTS                 17  -                 17  - 
SETTLEMENT WITH INSTITUTION                  -    -             ( 100)  - 
IMPAIRMENT OF FINANCIAL ASSETS                272  -               375  - 
RELATED TAX EFFECT AND OTHER TAXES                ( 66)  -               ( 67)  - 
NON-GAAP NET INCOME                634              570            2 ,374              1 ,952

DILUTED EARNINGS (LOSS) PER SHARE:       REPORTED ($) (0.88)            0.69           0.78            2.38               
     NON-GAAP ($) 0.76             0.69           2.86            2.38               

Twelve Months Ended

December 31,

Three Months Ended

December 31,



�� Teva Pharmaceutical Industries Limited

Condensed Cash Flow 
(Unaudited, U.S Dollars in millions)

2008 2007 2008 2007

OPERATING ACTIVITIES:

NET INCOME (LOSS)                 (688)                   570                   635                1,952

ACQUISITION OF R&D IN PROCESS                   992                      -                  1,402                      -   
OTHER ADJUSTMENTS TO RECONCILE NET INCOME (LOSS) TO NET 
CASH PROVIDED BY OPERATIONS                   665                   (25)                1,194                 (139)

NET CASH PROVIDED BY OPERATING ACTIVITIES                   969                   545                3,231                1,813

NET CASH USED IN INVESTING ACTIVITIES              (3,856)                 (430)              (4,137)              (1,353)

NET CASH PROVIDED BY (USED IN) FINANCING ACTIVITIES                1,963                 (156)                1,358                 (362)
TRANSLATION DIFFERENCE ON CASH BALANCES  OF CERTAIN 
SUBSIDIARIES                   (76)                     21                   (86)                     58

NET INCREASE (DECREASE) IN CASH AND 
CASH EQUIVALENTS              (1,000)                   (20)                   366                   156

BALANCE OF CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD                2,854                1,508                1,488                1,332

BALANCE OF CASH AND CASH EQUIVALENTS AT 
END OF PERIOD                1,854                1,488                1,854                1,488

Twelve Months Ended
December 31,

Three Months Ended
December 31,



�� Teva Pharmaceutical Industries Limited

                      

% Change % of Total
2008 2007 2008

(Unaudited, U.S Dollars in millions)

Sales by Geographical Areas
North America                1,727 1,501 15% 61%

Europe*                   710 711 - 25%

International                   411 364 13% 14%

Total                2,848             2,576 11% 100%

Sales by Business Segments
Pharmaceutical                2,702 2,436 11% 95%

A.P.I.**                   146 140 4% 5%

Total                2,848             2,576 11% 100%

Pharmaceutical Sales
North America                1,652 1,435 15% 61%

Europe*                   668 664 1% 25%

International                   382 337 13% 14%

Total                2,702             2,436 11% 100%

 * Includes EU member states, Switzerland & Norway
** Sales to third parties only

Three Months Ended
December 31,



�� Teva Pharmaceutical Industries Limited

                      

% Change % of Total
2008 2007 2008

(Unaudited, U.S Dollars in millions)

Sales by Geographical Areas
North America 6,413 5,428 18% 58%

Europe* 2,976 2,645 13% 27%

International 1,696 1,335 27% 15%

Total              11,085             9,408 18% 100%

Sales by Business Segments
Pharmaceutical 10,482 8,847 18% 95%

A.P.I.** 603 561 7% 5%

Total              11,085             9,408 18% 100%

Pharmaceutical Sales
North America 6,139 5,162 19% 59%

Europe* 2,782 2,462 13% 26%

International 1,561 1,223 28% 15%

Total              10,482             8,847 18% 100%

*  Includes EU member states, Switzerland & Norway
** Sales to third parties only

Twelve Months Ended
December 31,


