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Safe Harbor Statement under the U. S. Private Securities Litigation Reform Act of 1995: This release contains forward-looking statements, which express the current
beliefs and expectations of management. Such statements are based on current expectations and involve a number of known and unknown risks and uncertainties that
could cause Teva’s future results, performance or achievements to differ significantly from the results, performance or achievements expressed or implied by such
Jforward-looking statements. Important factors that could cause or contribute to such differences include Teva’s ability to successfully develop and commercialize
additional pharmaceutical products, the introduction of competitive generic products, the impact of competition from brand-name companies that sell their own
generic products or successfully extend the exclusivity period of their branded products, Teva’s ability to rapidly integrate the operations of acquired businesses, the
availability of product liability coverage in the current insurance market, the impact of pharmaceutical industry regulation and pending legislation that could affect
the pharmaceutical industry, the difficulty of predicting U.S. Food and Drug Administration (“FDA”) and other regulatory authority approvals, the regulatory
environment and changes in the health policies and structure of various countries, acceptance and demand for new pharmaceutical products and new therapies,
uncertainties regarding market acceptance of innovative products newly launched, currently being sold or in development, the impact of restructuring of clients,
reliance on strategic alliances, exposure to product liability claims, dependence on patent and other protections for innovative products, fluctuations in currency,
exchange and interest rates, operating results and other factors that are discussed in Teva's Annual Report on Form 20-F and its other filings with the U.S. Securities
and Exchange Commission (“SEC”). Forward-looking statements speak only as of the date on which they are made, and the Company undertakes no obligation to
update publicly or revise any forward-looking statement, whether as a result of new information, future developments or otherwise.

dorit.meltzer@teva.co.il o'wpwn “wp nnm = 18I0 M
03-9267519 n"rnopa 03-9267554 .9n 49131 mpn-nno 3190 1.1 5 9131 ‘N1

Web site: www.tevapharm.com




n"ya NI'vaxnIs NI'vyn vav

N

DXININND TOINHY NN IIMT NPSNN

(12399 NN INNMY VI ,0299993)

929V90 - AN 929V9D - 9y

2002 2003 2002 2003

27PN YV 21

1,748.4 2,334.4 631.3 812.6
992.2 1,248.5 360.7 4354

756.2 1,085.9 270.6  377.2

131.3 166.2 46.5 61.6
18.8 16.5 5.9 6.8
112.5 149.7 40.6 54.8

297.6 377.9 106.8 125.3

346.1 558.3 1232 1971

1Y, MmN
mM9291nn Mmby

3993 NN

9799 MNSHN

0P332 MNANNYN »9%A
DI — 973 MINYN

M99 NYNIN , N9 MNNN

- 100.0 - - GSK oy ny*an 29w’ 4701 1°)a NN
- 7.9 - - 029321 0PV )2 NMINHN
346.1 650.9 1232 197.1 mMYYanN NMI
18.1 14.1 8.5 1.2 I — PN MINHN
328.0 636.8 114.7 195.9 10391 Yy 001 295 NNMYH
53.9 131.7 18.2 39.1 10390 Yy DYoN
274.1 505.1 96.5 156.8
0.8 0.6 0.1 0.4 I~ MY MM KNI PN
(1.1) (1.0) (0.3)  (0.6) VIYINN NNIT
273.8 504.7 96.3 156.6 "2 NNY
1.04 1.90 0.37 0.59 ($) 20502 : 121D Py NN
1.02 1.77 0.36 0.53 ($) 99y
1 00Y9 — 1N D9YD NaY
273.8 431.5 96.3 156.6 "2 NI
1.04 1.63 0.37 0.59 ($) 20202 :N23NIY P NNH
1.02 1.52 0.36 0.53 ($) Y9y

1113107 1901 YV HYPIVN Y¥ININ

264.4 265.5 264.6 265.9
280.6 291.2 281.4 305.9

0’02
25y




N

n"ya NI'vaxnIs NI'vyn vav

DYTNIND DIINND NO8NPN

(2239°9%191)
31 9anyt 30 921090
2002 2003

27798 YV 09997
V94
2,901.4 3,241.7 90V W19
313.5 527.2 DINN DY0)) MYPYN
675.4 768.4 1) — M2H YI99
736.5 889.1 103 — SUNIMN SNYa VI
4,626.8 5,426.4 V191 9710
11 MHNANNN
1,524.2 2,115.0 MAVIY MNANNN
458.3 467.5 THIN 9 MNANHNN
4.9 6.1 VIYNN NI
810.0 450.0 79905 7N’ 2N MNN
1,829.4 2,387.8 DION MNP,

4,626.8 5,426.4  ©X9TY MITP DY MNAHNNN 971D




N

n"ya NI'vaxnIs NI'vyn vav

(27PN YV DMNT 19N13) 2003 932V90— Y 1IYA9T M0

: DIDMINI) DITYS 29D MYON

277919 % % =2 "V 2002 2003 NOPNY M1
62.4% 26.9% 400.2 507.7 NPPINN NN
25.6% 36.1% 152.6 207.7 NMIPN
12.0% 23.8% 78.5 97.2 D2YN INY

100.0% 28.7% 631.3 812.6 27PNo

: DYVINND 299 MmN

571701 % % =2 99V 2002 2003 N9YPNY M0
87.7% 28.3% 555.6 712.9 NPYVIANNIS
11.7% 33.0% 71.3 94.8 (API) 1>

0.6% 11.4% 4.4 4.9 DMINN) 70
100.0% 28.7% 631.3 812.6 5710

: HYVANNID M)

571100 % % -2 NPV 2002 2003 N9YPNY M9
63.4% 27.6% 354.0 451.7 NP>IDN NN
25.2% 35.6% 132.7 179.9 NOYPN
11.4% 18.0% 68.9 81.3 09N INY

100.0% 28.3% 555.6 712.9 2”nv



